
AMERICAN ENERGY STORAGE:  
Strengthening New Jersey’s Economy & Grid

Energy storage delivers immediate economic benefits and jobs while 
ensuring reliable, affordable power for New Jersey as the state faces 

rising energy costs and growing demand.

Consumer Savings  
Reduces electricity costs by storing 

low-cost energy and delivering 
during peak demand.

Economic Growth 
Generates local tax revenue, creates 

construction and operations jobs, and 
strengthens American manufacturing.

Grid Reliability 
Provides instant power during 

emergencies and extreme 
weather events.

Strengthening New Jersey’s 
Economy
Tax Revenue for Local Communities
Energy storage development brings immediate economic 
benefits directly to New Jersey municipalities. Clean power 
infrastructure already provides more than $7 million per year 
in property, state, and local tax revenue—funds that directly 
support schools, emergency services, and roads without 
requiring additional taxpayer dollars.

Creating American Jobs
The clean power industry has already built a workforce of 9,000 
skilled New Jersey workers, with energy storage projects 
supporting additional construction and operations jobs. These 
projects create opportunities for local businesses across the 
supply chain from manufacturing to maintenance.

Lower Energy Costs for Families & Businesses
By storing energy when prices are low and delivering it during 
peak demand periods, storage facilities help utilities optimize 
operations and pass savings directly to consumers. This 
free-market approach reduces the need for expensive new 
generation while protecting New Jersey families and busi-
nesses from price spikes that harm economic competitiveness.

Background
New Jersey faces rising energy costs and growing 
electricity demand that stress its aging infrastructure. The 
state's 2018 Clean Energy Act established a 2,000 MW 
storage goal by 2030, recognizing storage as a market-
based solution that will reduce electricity costs for families 
and businesses and ensure grid reliability. Energy storage 
developers are ready to build new projects with quick 2-4 
year timelines to address New Jersey's energy challenges 
and control consumer costs.
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If New Jersey meets its energy storage goals... 
$2.6 Billion will be infused  
into the state’s economy

1,300 family-supporting jobs  
created in New Jersey communities
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Practical Energy Security  
& Reliability
Proven Technology, Ready Today
Energy storage isn’t theoretical—it’s a market-tested tech-
nology operating reliably across America. These systems 
are instantly dispatchable, immediately responding during 
demand spikes and emergency situations and ensuring critical 
facilities like hospitals maintain power when needed most.

All-Weather Performance
Modern American-engineered storage systems operate safely 
and effectively in all conditions, making them more reliable 
than many traditional resources during extreme weather 
events. Performance data shows storage systems maintaining 
operations during heat waves, winter storms, and other grid 
challenges.

Maximizing All Energy Resources
Storage technology improves the efficiency of existing 
generation sources by storing excess energy from any 
source and discharging it when demand is high —allowing 
better utilization of both traditional and renewable resources. 
This practical, “all-of-the-above” approach ensures energy 
independence while getting more value from existing 
infrastructure investments.

To unlock the economic and reliability benefits of storage while 
addressing New Jersey’s energy challenges, the state should:

Pass legislation to establish competitive 
procurement for front-of-the-meter, 
transmission-connected storage with 
contracted capacity revenue

Expedite BPU review of the Storage 
Incentive Program and release its final 
proposal to provide clear market signals

Partner with ACP and MAREC on energy 
storage education to build understanding 
about technology benefits and applications

Recommendations to Advance Storage Deployment
PJM Interconnection Queue

	 Near-term storage  
	 1,168 MW

	 Later-term storage 
	 2,463 MW

	 Solar/storage 
	 117 MW

	 Offshore wind 
	 9,162 MW

Developers are ready to build, with the current batch of proposed  
projects could outpace New Jersey’s considered storage goals.
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